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International Union of Operating Engineers (IUOE) Local 4 
Annuity and Savings Plan Investment Options Guide,  

as of January 2, 2024 
 
 

As described in the IUOE Local 4 Annuity and Savings Plan Transition Guide, after your Plan’s transition to Fidelity is complete, your investment 
lineup will include new investment options as well as some current investment options. Refer to this Investment Options Guide for fund 
descriptions of each investment option that will be in your Plan. 

 

American Funds American Balanced Fund® Class R-6  

Ticker: RLBGX 

Gross expense ratio: 0.25% as of 03/01/2023 

Objective: The investment seeks conservation of capital, current income and long-term growth of capital and income. 

Strategy: The fund uses a balanced approach to invest in a broad range of securities, including common stocks and investment-grade bonds. 
It also invests in securities issued and guaranteed by the U.S. government and by federal agencies and instrumentalities. In addition, the 
fund may invest a portion of its assets in common stocks, most of which have a history of paying dividends, bonds and other securities of 
issuers domiciled outside the United States. 

Risk: Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other 
developments. These risks may be magnified in foreign markets. In general the bond market is volatile, and fixed income securities carry 
interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term 
securities.) Fixed income securities also carry inflation risk and credit and default risks for both issuers and counterparties. Additional risk 
information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking to invest in a fund that invests in both stocks and bonds. 

Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to accept the volatility 
of the bond and stock markets. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
05/01/2009. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
07/25/1975, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 

 

Capital Group 2010 Target Date Retirement Trust℠ (US) Class TD1 

Ticker: N/A, N/A 

Gross expense ratio: 0.35% as of 07/27/2023 

Objective: Depending on the proximity to its target date, the fund will seek to achieve the following objectives to varying degrees: growth, 
income and conservation of capital. The fund will increasingly emphasize income and conservation of capital by investing a greater portion of 
its assets in bond, equity-income and balanced funds as it approaches and passes its target date. In this way, the fund seeks to balance total 
return and stability over time. 

Strategy: The fund will attempt to achieve its investment objectives by investing in a mix of proprietary pooled investment vehicles, which may 
include mutual funds and/or collective investment trusts (collectively, "underlying funds"), in different combinations and weightings. The 
underlying funds represent a variety of fund categories, including growth funds, growth-and-income funds, equity-income funds, balanced 
funds and fixed income funds. The fund categories represent differing investment objectives. For example, growth funds seek long-term 
growth primarily through investing in both U.S. stocks and stocks of issuers domiciled outside the U.S. Growth-and-income funds seek long-
term growth and income primarily through investments in stocks. Equity-income and balanced funds generally strive for income and growth 
through stocks and/or bond investments, while fixed income funds seek current income through bond investments. The fund is designed for 
investors who plan to retire in, or close to, the year designated in the fund's name. 
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Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund's name. The funds are 
managed to gradually become more conservative over time as they approach their target date. The investment risk of each target date fund 
changes over time as its asset allocation changes. They are subject to the volatility of the financial markets, including that of equity and fixed 
income investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign 
securities. Principal invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this product 
may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking an investment option intended for people in or very near retirement and who is willing to 
accept the volatility of diversified investments in the market; Someone who is seeking a diversified mix of stocks, bonds, and short-term 
investments in one investment option or who does not feel comfortable making asset allocation choices over time. 

The investment option is a collective investment trust. It is managed by Capital Bank & Trust Co. This description is only intended to provide a 
brief overview of the fund. 

This investment option is not a mutual fund. 

 

Capital Group 2015, 2020 Target Date Retirement TrustSM (US) Class TD1 

Ticker: N/A, N/A 

Gross expense ratio: 0.35% as of 07/27/2023 

Objective: Depending on the proximity to its target date, the fund will seek to achieve the following objectives to varying degrees: growth, 
income and conservation of capital. The fund will increasingly emphasize income and conservation of capital by investing a greater portion 
of its assets in bond, equity-income and balanced funds as it approaches and passes its target date. In this way, the fund seeks to balance 
total return and stability over time. 

Strategy: The fund will attempt to achieve its investment objectives by investing in a mix of proprietary pooled investment vehicles, which 
may include mutual funds and/or collective investment trusts (collectively, "underlying funds"), in different combinations and weightings. 
The underlying funds represent a variety of fund categories, including growth funds, growth-and-income funds, equity-income funds, 
balanced funds and fixed income funds. The fund categories represent differing investment objectives. For example, growth funds seek 
long-term growth primarily through investing in both U.S. stocks and stocks of issuers domiciled outside the U.S. Growth-and-income funds 
seek long-term growth and income primarily through investments in stocks. Equity-income and balanced funds generally strive for income 
and growth through stocks and/or bond investments, while fixed income funds seek current income through bond investments. The fund is 
designed for investors who plan to retire in, or close to, the year designated in the fund's name. 

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund's name. The funds are 
managed to gradually become more conservative over time as they approach their target date. The investment risk of each target date fund 
changes over time as its asset allocation changes. They are subject to the volatility of the financial markets, including that of equity and fixed 
income investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign 
securities. Principal invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this 
product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking an investment option intended for people in or very near retirement and who is willing to 
accept the volatility of diversified investments in the market. 

Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 

The investment option is a collective investment trust. It is managed by Capital Bank & Trust Co. This description is only intended to provide a 
brief overview of the fund. 

This investment option is not a mutual fund. 

 

Capital Group 2025, 2030, 2035, 2040, 2045, 2050, 2055, 2060, 2065 Target Date Retirement TrustSM (US) Class TD1  

Ticker: N/A, N/A, N/A, N/A, N/A, N/A, N/A, N/A, N/A 

Gross expense ratio: 0.35% as of 07/27/2023 

Objective: Depending on the proximity to its target date, the fund will seek to achieve the following objectives to varying degrees: growth, 
income and conservation of capital. The fund will increasingly emphasize income and conservation of capital by investing a greater portion of 
its assets in bond, equity-income and balanced funds as it approaches and passes its target date. In this way, the fund seeks to balance total 
return and stability over time. 
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Strategy: The fund will attempt to achieve its investment objectives by investing in a mix of proprietary pooled investment vehicles, which 
may include mutual funds and/or collective investment trusts (collectively, "underlying funds"), in different combinations and weightings. The 
underlying funds represent a variety of fund categories, including growth funds, growth-and-income funds, equity-income funds, balanced 
funds and fixed income funds. The fund categories represent differing investment objectives. For example, growth funds seek long-term 
growth primarily through investing in both U.S. stocks and stocks of issuers domiciled outside the U.S. Growth-and-income funds seek 

long-term growth and income primarily through investments in stocks. Equity-income and balanced funds generally strive for income and 
growth through stocks and/or bond investments, while fixed income funds seek current income through bond investments. The fund is 
designed for investors who plan to retire in, or close to, the year designated in the fund's name. 

Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund's name. The funds are 
managed to gradually become more conservative over time as they approach their target date. The investment risk of each target date fund 
changes over time as its asset allocation changes. They are subject to the volatility of the financial markets, including that of equity and fixed 
income investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield, small-cap, and foreign 
securities. Principal invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this product 
may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking an investment option that gradually becomes more conservative over time and who is 
willing to accept the volatility of the markets. 

Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who does not feel 
comfortable making asset allocation choices over time. 

The investment option is a collective investment trust. It is managed by Capital Bank & Trust Co. This description is only intended to provide a 
brief overview of the fund. 

This investment option is not a mutual fund. 

 

Dodge & Cox Income Fund Class X  

Ticker: DOXIX 

Gross expense ratio: 0.36% as of 06/06/2023 

Objective: The investment seeks a high and stable rate of current income, consistent with long-term preservation of capital; a secondary 
objective is capital appreciation. 

Strategy: The fund invests in a diversified portfolio of bonds and other debt securities. The fund will invest at least 80% of its total assets in (1) 
investment-grade debt securities and (2) cash equivalents. "Investment grade" means securities rated Baa3 or higher by Moody's Investors 
Service, or BBB- or higher by Standard & Poor's Ratings Group or Fitch Ratings, or equivalently rated by any nationally recognized statistical 
rating organization, or, if unrated, deemed to be of similar quality by Dodge & Cox. 

Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, 
and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income securities also carry inflation risk and credit 
and default risks for both issuers and counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding 
losses caused by price volatility by holding them until maturity is not possible. The fund may invest in lower-quality debt securities that 
involve greater risk of default or price changes due to potential changes in the credit quality of the issuer. Foreign securities are subject to 
interest-rate, currency-exchange-rate, economic, and political risks, all of which may be magnified in emerging markets. Additional risk 
information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking potential returns primarily in the form of interest income rather than through an increase 
in share price. 

Someone who is seeking to diversify an equity portfolio with a more conservative investment option. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
05/02/2022. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
01/03/1989, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 
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Dodge & Cox Stock Fund Class X  

Ticker: DOXGX 

Gross expense ratio: 0.46% as of 06/06/2023 

Objective: The investment seeks long-term growth of principal and income; a secondary objective is to achieve a reasonable current income. 
Strategy: The fund invests primarily in a diversified portfolio of equity securities. It will invest at least 80% of its total assets in equity 
securities, including common stocks, depositary receipts evidencing ownership of common stocks, certain preferred stocks, securities 
convertible into common stocks, and securities that carry the right to buy common stocks. The fund may invest up to 20% of its total assets in 

U.S. dollar-denominated securities of non-U.S. issuers traded in the United States that are not in the S&P 500 Index. 

Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market for long periods of 
time. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other 
developments. These risks may be magnified in foreign markets. Additional risk information for this product may be found in the prospectus 
or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 
Someone who is comfortable with the volatility of large-cap stocks and value-style investments. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
05/02/2022. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
01/04/1965, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 

 
Franklin Small-Mid Cap Growth Fund Class R6  

Ticker: FMGGX 

Gross expense ratio: 0.55% as of 09/01/2023 

Objective: The investment seeks long-term capital growth. 

Strategy: The fund invests at least 80% of its net assets in the equity securities of small-capitalization and mid-capitalization companies. 
Small-cap companies are companies within the market capitalization range of companies in the Russell 2500™ Index and mid-cap companies 
are companies within the market capitalization range of companies in the Russell Midcap® Index, at the time of purchase. It, from time to 
time, may have significant positions in particular sectors such as information technology, consumer discretionary, healthcare and industrials. 
Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of stocks. The securities of 
smaller, less well-known companies can be more volatile than those of larger companies. Stock markets are volatile and can decline 
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in 
foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 

Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with smaller 
companies. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The Russell 2500™ Index is an unmanaged market capitalization-weighted index measuring the performance of the 2,500 smallest companies 
in the Russell 3000 Index. 

The Russell Midcap® Index is an unmanaged market capitalization-weighted index of 800 medium-capitalization stocks. The stocks are also 
members of the Russell 1000® index. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
05/01/2013. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
02/14/1992, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 
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JPMorgan Emerging Markets Equity Fund Class R6  

Ticker: JEMWX 

Gross expense ratio: 0.81% as of 03/01/2023 

Objective: The investment seeks to provide high total return. 

Strategy: The fund invests at least 80% of the value of its assets in equity securities and equity-related instruments that are tied economically 
to emerging markets. "Assets" means net assets, plus the amount of borrowings for investment purposes. It may invest in securities 
denominated in U.S. dollars, other major reserve currencies, such as the euro, yen and pound sterling, and currencies of other countries in 
which it can invest. 

Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which may be magnified in 
emerging markets. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic 
or other developments. Additional risk information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is willing to accept the higher degree of risk associated with investing in emerging markets. 
Someone who is seeking to complement a portfolio of domestic investments and/or international investments in developed countries with 
investments in developing countries, which can behave differently. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
12/23/2013. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
11/15/1993, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 

 

MassMutual Stable Value Core 

Ticker: N/A 

Gross expense ratio: Not Available 

Objective: The MassMutual Stable Value Core portfolio seeks to provide a stated rate of return, generated from performance of a Core Bond 
portfolio, that insulate the account from daily fluctuations in the bond market. 

Strategy: The MassMutual Stable Value Core portfolio invests in a diversified portfolio of fixed income sectors including U.S. Treasury (TSY) 
and TSY futures, U.S. Government Agency (AGN), mortgage-backed MBS), collateralized mortgage obligation (CMO), asset-backed securities 
(ABS), commercial mortgage-backed (CMBS), corporate bonds (Corp), which includes structured securities such as collateralized loan 
obligations, convertibles (Conv) and, Cash (Cash/Other). 

Risk: The fund is invested in a separate account, which is a diversified portfolio of fixed-income assets. Guarantees are subject to the claims 
paying ability of the issuer. Restrictions or fees may apply to exchanges or withdrawals. The Contracts provide for the payment of certain 
withdrawals and exchanges at book value during the terms of the Contracts. In order to maintain the Contract issuers' promise to pay such 
withdrawals and exchanges at book value, the Contracts subject the fund and its participants to certain restrictions. For example, withdrawals 
prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale of a division, facility closings, plan terminations, partial 
plan terminations, changes in laws or regulations) may be paid at the market value of the fund's securities, which may be less than your book 
value balance or may restrict withdrawals in these events. Additional risk information for this product may be found in the prospectus or 
other product materials, if available. 

Certain investment options offered by your plan (e.g., money market funds, short term bond funds, certain asset allocation/lifecycle funds 
and brokerage window) may be deemed by the Contract issuers to "compete" with this fund. The terms of the Contracts prohibit you from 
making a direct exchange from this fund to such competing funds. Instead, you must first exchange to a non-competing fund for 90 days. 
While these requirements may seem restrictive, they are imposed by the Contract issuers as a condition for the issuer's promise to pay 
certain withdrawals and exchanges at book value. 

Short-term redemption fee: None 

Who may want to invest: Someone who seeks a slightly higher yield over the long term than is offered by money market funds, but who is 
willing to accept slightly more investment risk. 

Someone who is interested in balancing an aggressive portfolio with an investment that seeks to provide a declared crediting rate that is 
reset on a periodic basis. 

The investment option is an annuity. The fund is managed by MassMutual. This description is only intended to provide a brief overview of the 
fund. 

This investment option is not a mutual fund. 
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Oakmark International Fund R6 Class 

Ticker: OAZIX 

Gross expense ratio: 0.75% as of 08/01/2023 

Objective: The investment seeks long-term capital appreciation. 

Strategy: The fund invests primarily in a diversified portfolio of common stocks of non-U.S. companies. It may invest in non-U.S. markets 
throughout the world, including emerging markets. Ordinarily, the fund will invest in the securities of at least five countries outside of the 

U.S. There are no geographic limits on the fund's non-U.S. investments. The fund may invest in securities of large-, mid-, and small- 
capitalization companies. 

Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which may be magnified in 
emerging markets. Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market for long 
periods of time. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic 
or other developments. Additional risk information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking to complement a portfolio of domestic investments with international investments, which 
can behave differently. 

Someone who is willing to accept the higher degree of risk associated with investing overseas. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
12/15/2020. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
09/30/1992, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 

 

T. Rowe Price New Horizons Fund I Class  

Ticker: PRJIX 

Gross expense ratio: 0.66% as of 05/01/2023 

Objective: The investment seeks long-term capital growth. 

Strategy: The fund invests primarily in a diversified group of small, emerging growth companies, preferably early in their corporate life cycle 
before the companies become widely recognized by the investment community. It may also invest in companies that offer the possibility of 
accelerating earnings growth because of rejuvenated management, new products, or structural changes in the economy. 

Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of stocks. The securities of 
smaller, less well-known companies can be more volatile than those of larger companies. Stock markets are volatile and can decline 
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in 
foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 

Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with smaller 
companies. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
08/28/2015. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
06/03/1960, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 
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Vanguard Growth Index Fund Institutional Shares  

Ticker: VIGIX 

Gross expense ratio: 0.04% as of 04/28/2023 

Objective: The investment seeks to track the performance of the CRSP US Large Cap Growth Index that measures the investment return of 
large-capitalization growth stocks. 

Strategy: The fund employs an indexing investment approach designed to track the performance of the index, a broadly diversified index 
predominantly made up of growth stocks of large U.S. companies. The advisor attempts to replicate the target index by investing all, or 
substantially all, of its assets in the stocks that make up the index, holding each stock in approximately the same proportion as its weighting in 
the index. 

Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of stocks. Stock markets 
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These 
risks may be magnified in foreign markets. Additional risk information for this product may be found in the prospectus or other product 
materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 
Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The CRSP US Large Cap Growth Index includes U.S. companies that comprise the top 85% of investable market capitalization. It includes both 
Mid and Mega capitalization. CRSP classifies growth securities using the following factors: future long-term growth in earnings per share 
(EPS), future short-term growth in EPS, 3-year historical growth in EPS, 3-year historical growth in sales per share, current 

investment-to-assets ratio, and return on assets. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
05/14/1998. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
11/02/1992, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 

 

Vanguard Institutional Index Fund Institutional Shares 

Ticker: VINIX 

Gross expense ratio: 0.035% as of 04/28/2023 

Objective: The investment seeks to track the performance of the S&P 500 Index that measures the investment return of large-capitalization 
stocks. 

Strategy: The fund employs an indexing investment approach designed to track the performance of the S&P 500 Index, a widely recognized 
benchmark of U.S. stock market performance that is dominated by the stocks of large U.S. companies. The advisor attempts to replicate the 
target index by investing all, or substantially all, of its assets in the stocks that make up the index, holding each stock in approximately the 
same proportion as its weighting in the index. 

Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile. Value stocks can 
continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline significantly in response to 
adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in foreign markets. Additional 
risk information for this product may be found in the prospectus or other product materials, if available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 

Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with investing in the 
stock market. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group 
representation to represent U.S. equity performance. 
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Vanguard Selected Value Fund Investor Shares  

Ticker: VASVX 

Gross expense ratio: 0.38% as of 02/27/2023 

Objective: The investment seeks long-term capital appreciation and income. 

Strategy: The fund invests mainly in the stocks of mid-size U.S. companies, choosing stocks considered by an advisor to be undervalued. 
Undervalued stocks are generally those that are out of favor with investors and are trading at prices that the advisor believes are below 
average in relation to measures such as earnings and book value. These stocks often have above-average dividend yields. It uses multiple 
investment advisors. 

Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market for long periods of 
time. The securities of smaller, less well-known companies can be more volatile than those of larger companies. Stock markets are volatile 
and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be 
magnified in foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if 
available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 

Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller companies. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

 

Vanguard Small-Cap Value Index Fund Institutional Shares  

Ticker: VSIIX 

Gross expense ratio: 0.06% as of 04/28/2023 

Objective: The investment seeks to track the performance of the CRSP US Small Cap Value Index that measures the investment return of 
small-capitalization value stocks. 

Strategy: The fund employs an indexing investment approach designed to track the performance of the CRSP US Small Cap Value Index, a 
broadly diversified index of value stocks of small U.S. companies. The advisor attempts to replicate the target index by investing all, or 
substantially all, of its assets in the stocks that make up the index, holding each stock in approximately the same proportion as its weighting in 
the index. 

Risk: The securities of smaller, less well-known companies can be more volatile than those of larger companies. Value stocks can perform 
differently than other types of stocks and can continue to be undervalued by the market for long periods of time. Stock markets are volatile 
and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be 
magnified in foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if 
available. 

Short-term redemption fee: None 

Who may want to invest: Someone who is seeking the potential for long-term share-price appreciation. 

Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller companies. 

This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information 
about the fund. 

The CRSP US Small Cap Value Index includes U.S. companies that fall between the bottom 2%-15% of the investable market capitalization. 
There is no lower limit in market capitalization, other than what is specified by investability screens. CRSP classifies value securities using the 
following factors: book to price, forward earnings to price, historic earnings to price, dividend-to-price ratio and sales-to-price ratio. 

The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 
12/07/1999. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 
05/21/1998, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer 
to a fund's prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation 
methodologies utilized by Morningstar may differ from those applied by other entities, including the fund itself. 
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Before investing in any investment option, consider the investment objectives, risks, charges, and expenses. Contact Fidelity 
for a mutual fund prospectus or, if available, a summary prospectus. Read them carefully. 

For a mutual fund, the expense ratio is the total annual fund or class operating expenses (before waivers or reimbursements) paid by the 
fund and stated as a percentage of the fund's total net assets. Expense ratios change periodically and are drawn from the fund’s prospectus. 
For more detailed fee information, see the fund prospectus or annual or semiannual reports. 

© 2015-2023 FMR LLC. All rights reserved. 
Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917 
480187.46.16 
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